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reziume

statiaSi saubaria mravalmxrivi sainve-
sticio garantiebis saagentos saqmianoba-
ze.  es aris msoflio bankis jgufis partni-
ori organizacia (misi uaxlesi wevri). is
daarsda 1988 wels. misi misiaa xeli Seuw-
yos pirdapiri ucxouri investiciebis Sedi-
nebas ganviTarebad qveynebSi ekonomikuri
zrdis, siRaribis daZlevis da mosaxleobis
sacxovrebeli pirobebis gaumjobesebis miz-
niT. swored am mizniT mravalmxrivi sain-
vesticio garantiebis saagento orientire-
bulia im proeqtebis Sedegebze, romlebsac
is afinansebs. statia aCvenebs ganviTarebis
Sedegebs da dafinansebas sxvadasxva regi-
onSi. mravalmxrivi sainvesticio garantie-
bis saagentos mier 3.2 mlrd aSS dolaris
gamoyofa 2014 wels miznad isaxavda dam-
atebiT 2.6 mlrd aSS dolaris mobilize-
bas sajaro da kerZo investiciebiT. 2018
wels organizaciis mier gamoyofili 5.3
mlrd aSS dolari ki miznad isaxavda dam-
atebiT 17.9 mlrd aSS dolaris mobilize-
bas sajaro da kerZo investiciebiT. orga-
nizaciis daxmarebiT 65.5 mln adamians mieca
saSualeba esargebla ganaxlebuli infras-
truqturuli servisebiT (axali an gaumjo-
besebuli eleqtromomaragebiT, aviatrans-
portiT, sazogadoebrivi transportiT da
satelekomunikacio servisebiT).

sakvanZo sityvebi: partniori organi-
zacia, pirdapiri ucxouri investiciebi, eko-
nomikuri zrda, sajaro da kerZo investici-
ebi.
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Sesavali

mravalmxrivi sainvesticio garantieb-
is saagento 1988 wlis 12 aprils Seiqmna, is
iyo iuridiulad calke mdgomi da finan-
surad damoukidebeli gaerTianeba. wevro-
ba Ria iyo yvela IBRD-is wevri qveynisTvis.
saagentom funqcionireba 1 mlrd aSS dola-
ris kapitaliT daiwyo. Seqmnis Semdeg mas-
Si gaerTianda 29 qveyana.

mravalmxrivi sainvesticio garantieb-
is saagentos misiaa xeli Seuwyos pirda-
pir ucxour investiciebs ganviTarebad qvey-
nebSi da am gziT xeli Seuwyos ekonomikur
zrdas, siRaribis Semcirebas da mosaxleo-
bis sacxovrebeli pirobebis gaumjobese-
bas.

1. mravalmxrivi sainvesticio
garantiebis saagentos Seqmnis istoria

mravalmxrivi sainvesticio garantieb-
is saagento (MIGA) msoflio bankis jgufis
wevria. misi mizania xeli Seuwyos pirdapi-
ri ucxouri investiciebis Sedinebas ganvi-
Tarebad qveynebSi investorebisa da kredi-
torebis garantiebis (politikuri riskis
dazRvevisa da sakredito zrdis) uzrunvel-
yofis gziT.

mravalmxrivi sainvesticio garantieb-
is saagentos Seqmnis idea gaCnda jer kidev
1948 wels, magram 1985 wlamde am ideas ganx-
orcielebis saSualeba ar mieca. am etapis-
Tvis gadawyda Seqmniliyo axali Svilobi-
li organizacia, romelic xels Seuwyobda
axali investiciebis dazRvevas. misi Ziri-
Tadi amocana gaxda kapitalisa da teqno-
logiis ganviTareba qveynebSi produqtiu-
li miznebisaTvis, sxvadasxva pirobebis Se-
sabamisad Sesabamisi saWiroebebis ganviTare-
ba, politikisa da amocanebis gansazRvra
ucxouri investiciebis samarTliani da
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stabiluri standartebis safuZvelze.1

mravalmxrivi sainvesticio garantiebis
saagento 1988 wlis 12 aprils Seiqmna, is iyo
iuridiulad calke mdgomi da finansurad
damoukidebeli gaerTianeba. wevroba Ria iyo
yvela IBRD-is wevri qveynisTvis. saagentom
funqcionireba 1 mlrd aSS dolaris kapi-
taliT daiwyo. Seqmnis Semdeg masSi gaer-
Tianda 29 qveyana, eseni iyvnen:bahreini, bang-
ladeSi, barbadosi, kanada, Cile, kviprosi,
dania, ekvadori, egvipte, germania, grenada,
indonezia, iamaika, iaponia, iordania, korea,
quveiTi, lesoto, malavi, niderlandebi, ni-
geria, pakistani, samoa, saudis arabeTi, sene-
gali, SvedeTi, Sveicaria, gaerTianebuli same-
fo da SeerTebuli Statebi.

dRes, MIGA-s misia pirdapiria: ganviTare-
bad qveynebSi pirdapiri investiciebis ganx-
orcielebis xelSewyoba ekonomikuri zr-
dis mxardasaWerad, siRaribis daZlevis da
xalxis cxovrebis gaumjobesebis mizniT.

1990 wels mravalmxrivma sainvesticio
garantiebis saagentom moaxdina sainvesti-
cio garantiebis kontraqtebis mxardamWeri
oTxi proeqtis prezentacia, rac jamSi 1.04
mlrd aSS dolaris pirdapir investicias
moiazrebda. 1991 wels wevri qveynebis raode-
nobam 100-s miaRwia. 1998 wels moxda orga-

nizaciis kapitalis zrda 850 mln dolaram-
de, amas daemata msoflio bankis jgufis
erT-erTi wevri organizaciis IBRD-is mier
mravalmxrivi sainvesticio garantiebis
saagentosTvis gadaricxuli 150 mln aSS
dolari. kapitalis gaormagebam, 1 mlrd aSS
dolaridan 2 mln aSS dolaramde, msgs-s
saSualeba misca gaezarda misi momsaxureo-
ba ganviTarebadi wevri qveynebis mimarT. msgs-
m moawyo misi pirveli simpoziumi jorj-
Taunis universitetSi saerTaSoriso poli-
tikuri riskis Sesaxeb. 1999 wels MIGA erTi
wlis ganmavlobaSi gascems 1.3 mlrd aSS
dolaris garantiebs. 2000 wels wevri qvey-
nebis raodenoba 150-s aRwevs. 2001 wels
organizaciis oTxi mxardaWerili proeqtis
moculoba 2 miliard dolars aRwevs, maT
Soris satelekomunikacio proeqti brazil-
iaSi da samTo proeqtSi ruseTSi. 2005 wels
MIGA iwyebs sainvesticio programas mcire
da saSualo zomis sawarmoebSi investicie-
bis waxalisebis mizniT, aseve avRaneTis sa-
investicio garantiis saSualebiT ucxour
investiciebs am qveyanaSi. 2008 wels MIGA-s
gacemulma garantiebma istoriul $2.1 mil-
iards miaRwia. 2017 wels MIGA kerZo seqto-
ris investorebsa da msesxeblebze gascems
4.8 mlrd aSS dolaris garantiebs.

cxrili #1. dafinansebis raodenoba2

wlebi dafinansebis moculoba 

(mln aSS dolari) 

2010 1,464 

2011 2,099 

2012 2,657 

2013 2,781 

2014 3,155 

2015 2,828 

2016 4,258 

2017 4,842 

2018 5,251 

1 www.worldbank.org
2 www.miga.org
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2. organizaciis mier gatarebuli
RonisZiebebi ekonomikuri zrdis

xelSesawyobad

mravalmxrivi sainvesticio garantieb-
is saagentos misiaa xeli Seuwyos pirda-
pir ucxour investiciebs ganviTarebad qvey-
nebSi da am gziT xeli Seuwyos ekonomikur
zrdas, siRaribis Semcirebas da mosaxleo-
bis sacxovrebeli pirobebis gaumjobeseb-
as. qvemoT mocemul cxrilSi naCvenebia or-
ganizaciis mier sxvadasxva proeqtebis dafi-
nansebisTvis gamoyofili Tanxebis mocu-
lobebi sxvadasxva wlebSi.

rogorc vxedavT bolo wlebis ganmavlo-
baSi organizaciis mier gamoyofili Tanx-
is moculobebi sxvadasxva proeqtebis dasa-
finanseblad TandaTan izrdeba da man reko-
rdul maCvenebels 2018 wels miaRwia - 5.251
mlrd aSS dolari.

qvemoT mocemul cxrilze naCvenebia 2014
wels organizaciis mier dafinansebuli
proeqtebis moculobebi msoflios sxvadasx-
va regionSi. proeqtebis 8% dafinansda la-
Tinoamerikis qveynebSi, 33% - evropasa da
centralur aziaSi, 29% samxreT afrikaSi,
17% - axlo aRmosavleTsa da CrdiloeT
afrikaSi da 13% - aziasa da wynari okeanis

qveynebSi.
2014 wels ganxorcielebuli proeqteb-

is Sedegad 26 mln adamians miewoda eleq-
troenergia, moxda 597 mln dolaris Rire-
bulebis adgilobrivi saqonlis Sesyidva,
dasaqmda 7, 635 adamiani.

mravalmxrivi sainvesticio garantiebis
saagentos mier 2018 wlisTvis gamoyofili
dafinanseba, 5.3 mlrd aSS dolari, gamiznu-
li iyo 17.9 mlrd aSS dolaris Rirebulebis
sajaro da kerZo investiciebis mxardasa-
Werad. 2018 wels ganxorcielebuli proeqte-
bis Sedegad 8 mln adamianma miiRo gaumjo-
besebuli eleqtromomarageba, 1.4 mln adamian-
ma SeZlo gaumjobesebuli telekomunikacie-
biT sargebloba, 10.3 mln adamians mieca saSu-
aleba esargebla jandacvis servisiT, mox-
da 22 188 adamianis dasaqmeba. 2018 wels
mravalmxrivi sainvesticio garantiebis saa-
gentos mier dafinansda 845 proeqti 111 qveya-
naSi.

daskvna

2014 wels mravalmxrivi sainvesticio
garantiebis saagentos mier proeqtebis 8%
dafinansda laTinoamerikis qveynebSi,  33 %
- evropasa da centralur aziaSi, 29% sam-

3 www.miga.org

cxrili #2. proeqtebis moculobebi (2014)3
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xreT afrikaSi, 17% - axlo aRmosavleTsa
da CrdiloeT afrikaSi da 13% - aziasa da
wynari okeanis qveynebSi. ganxorcielebu-
li proeqtebis Sedegad 26 mln adamians
miewoda eleqtroenergia, moxda 597 mln

dolaris Rirebulebis adgilobrivi saqon-
lis Sesyidva, dasaqmda 7, 635 adamiani. 2018
wels mravalmxrivi sainvesticio garantie-
bis saagentos mier dafinansda 845 proeqti
111 qveyanaSi.
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S U M M A R Y

The article is about Multilateral Investment Guarantee Agency. It is a partner organization (the newest
member ) of the World Bank Group. It was established in 1988. MIGA’s mission is to promote foreign direct
investment into developing countries to support economic growth, reduce poverty and improve people’s lives. In
order to achieve this, the Agency needs a clear understanding of the development outcomes of the projects it
supports. The article clearly shows development results and financing in different regions. MIGA’s $3.2 billion
issuance in fiscal year 2014 was expected to catalyze an additional $2.6 billion in public and private co-investment.
MIGA’s $5.3 billion issuance in fiscal year 2018 was expected to support total project financing of $17.9 billion in
public and private co-investment. Some 65.5 million people will be reached through infrastructure services (new or
improved electricity, air and public transport passengers, and new subscribers to telecommunications services)
supported by MIGA.

Key words: partner organization, foreign direct investment, economic growth, public and private co-invest-
ment.
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